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CAPEX(US$mn) CY2022  CY2023  CY2024  CY2025  CY 2026
Google 31,485 32,251 52,535 85,000 97,561
Microsoft 24,768 35,202 55,552 78,165 90,184
Amazon 63,645 52,729 82999 100000 128,892
Meta 31,431 27,266 37,256 68,000 97,688
Total 151,329 147,448 228342 331,165 414,325
YoY Growth (%) CY2022  CY2023  CY2024  CY2025  CY 2026
Google 278% | 24% 62.9% 61.8% 14.8%
Microsoft 67% | 421% 57.8% 40.7% 15.4%
Amazon 42% [ -17.2% 57.4% 20.5% 28.9%
Meta 687% [} -13.3% 36.6% 82.5% 43.7%
Total 187% | -2.6% 54.9% 45.0% 25.1%
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2024 2025F 2026F 2027F
Product name Process node i
1Q 2Q 3Q 4Q | 1Q 2Q  3Q  4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q  4Q
Instinct MI325 X (Tile) TSMC N5+N6 |
AMDZU nstinct MI350 series (Tile)  TSMC N3+N4 Expected
Instinct MI400 series (Tile) TSMC N3+N4 Expected
GPU B200 Tensor Core (Tile) TSMC N4
B300 Tensor Core (Tile) TSMC N4
MWIDIA. 2100 Tensor Core (Tile) ~ TSMC N3 Expected
R200 Tensor Core (Tile) TSMC N3 Expected
Application | Company Product name Process node 2024 2025F 2026F 2027F
1Q 20 3Q 4Q {1Q 2Q 3Q 4Q i1Q 2Q 3Q 4Q | 1Q 2Q 3Q 4Q
TPU Vée TSMC N4
TPU V6p (Ironwood) TSMC N3
Google tPuv7e TSMC N3 Expected
TPUV7p TSMC N3 Expected
TPU V8e TSMC N3
TPU V8p TSMC N2
aws  Trainium 2 TSMC N5
Trainium 2.5 TSMC N5 Expected
Trainium 3 TSMC N3 Expected
AsIC
—_— Maia 100 TSMC N5
& Microsoft Maia 200 TSMC N3 Expected
Maia 300 TSMC N3 Expected
MTIA V2 TSMC N5 Expected
GOMeta MTIA V3 TSMC N3 Expected
MTIA V4 TSMC N2 Expected
@OpenAl Izanagi TSMC N3 Expected
ERIAIR | AR IE
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NT$F7T 2022 2023 2024 1H25
XA 3,187,403 2,704,691 8,798,781 10,875,496
EEMK 2,363,144 1,981,053 7,295,169 9,986,303
EXEN 824,259 723,638 1,503,612 889,193
=XEH 684,522 731,418 948,305 542,506
=E 139,737 (7,780) 555,307 346,687
=E LIy S 17,367 17,664 76,032 147,261
HRRLFEA 157,104 9,884 631,339 493,948
FriSti &R 19,580 1,977 126,268 93,201
AEEF 137,524 7,907 505,071 400,747
HEEEREBERCT) 2.41 0.13 8.36 6.63
YoY
EEWA - -15.1% 225.3% 332.2%
EHEMNm - - - 108.5%
TREFER - -94.3% 6287.6% 145.5%
ESTIES 25.9% 26.8% 17.1% 8.2%
EEMN @R 4.4% - 6.3% 3.2%
mEN IR 4.3% 0.3% 5.7% 3.7%
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2022
1,883,702
678,869
279,605
700,191
128,626
48,929
79,697
2,012,328
1,154,102
0

129,818
251,065
192,574
580,645
17,383

0

1,060
15,207
1,171,485
517,527
162,358
161,574
(616)
840,843
2,012,328

2023 2024
1,802,853 4,273,532
851,855 738,665
258,303 478,010
455,533 2,592,572
141,805 152,415
28,604 21,759
113,201 130,656
1,944,658 4,425,947
1,076,674 3,061,313
0 361,346
136,699 211,506
333,704 1,297,869
218,631 337,040
387,640 853,552
30,900 22,780

0 0

2,773 0
26,974 22,780
1,107,574 3,084,093
604,117 624,117
187,330 202,234
45,637 543,610

0 (28,107)
837,084 1,341,854
1,944,658 4,425,947

1H25
6,283,764
1,693,490
240,863
3,446,603
169,159
33,449
135,710
6,452,923
4,924,034
0

794,671
2,685,179
589,734
854,450
26,625

0

9,672
16,953
4,950,659
623,947
202,404
694,710
(18,797)
1,502,264
6,452,923
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NT$IF7T 2022 2023 2024 1H25

KER M 157,104 9,884 631,339 493,948
e R R 41,420 42,416 38,390 22,825
EAth 121,120 147,451 (1,150,073) 822,220
EXFHZHSRE 319,644 199,751 (480,344) 1,338,993
BEAZMH (28,675) (1,149) (6,020) (17,981)
Hit & EZE) 4,895 5,965 36,753 13,105
RETHZRENE (23,780) 4,816 30,733 (4,876)
FREREFIB N 0 0 361,346 2,090,000
REERUR D 0 0 0 (2,451,346)
BITIRSIRF] 0 (59,013) (7,098) 0
RewE 0 0 0 0
HAh R (13,443) 27,432 (17,828) (17,938)
RE IS ZHAESRE (13,443) (31,581) 336,420 (379,284)
ERTEY 0 0 1 (8)
THELRERE 282,421 172,986 (113,190) 954,825
BHRSHRE 290,969 198,602 (486,364) 1,321,012
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A 25 EE(1E)
(93
2025 2026
XE 7711 7T PSS 4725 957 8.40 - - 57.5 - - 6138.7 - -
#al 3231 7T Rt 125.5 12,897 6.1 8.7 10.7 20.6 14.4 11.7 49.7 42.6 23.0
e 2356 TT KT 47.1 5,344 2.0 2.4 2.8 23.6 19.6 16.8 18.5 20.0 16.7
Eet] 6669 TT i 3,095 19,317 126.6  239.0 260.4 24.4 12.9 11.9 83.7 88.8 9.0
58 2317 7T HE-BlE%E 230 101,628 11.0 14.1 15.7 20.9 16.3 14.6 7.4 28.2 11.3
B 2357 TT B 690 16,818 423 52.1 55.4 16.3 13.2 12,5 97.1 23.2 6.3
&= 2376 TT g 293 6,276 15.0 20.8 26.2 19.5 14.1 11.2 101.4 38.7 26.0
meE 2376 TT B 118 6,276 15.0 20.8 26.2 7.9 5.7 45 101.4 38.7 26.0
=58 3693 TT KT 247.5 350 27.3 - - 9.1 - - 15.3 - -
B E%T 30.7 51.1 56.8 17.8 13.8 11.9 59.3 40.0 16.9
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